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INVESTMENT PORTFOLIO as of June 30, 2022
STRATEGY HIGHLIGHTS: Sector Symbol Company Dividend Yield

The RBC PAG U.S. Completion Strategy RoC Industrials MMM 3M Co. 4.61%
Securities are designed for equity investors seeking UPS United Parcel Service Inc. 3.33%
a return based on the performance of a notional SWK Stanley Black & Decker Inc. 3.01%
portfol!o (the “Portfolio”) OfZE Iarge’-lcap us. Consumer Discretionary | BBY Best Buy Co. Inc. 5.40%
stc?cks inthe S&P 500® Index (“Index”) selected WHR Whirlpool Corp. 4.52%
usmg'the Ir.1vestm'ent Stra'Fegy. CAD H.edged De,bt DRI Darden Restaurants Inc. 4.28%
Securities, if applicable, will also provide a partial

hedge of the potential currencyrisk between the . Advance Auto Parts Inc. ST
Canadiandollarcurrency, in which such Debt HAS Hasbro Inc. 3.42%
Securities andall payments under such Debt TGT Target Corp. 3.06%
Securities are denominated, including payment of Consumer Staples WBA Walgreens Boots Alliance Inc. 5.04%
the Redemption Amountatmaturity, andthe CAG Conagra Brands Inc. 3.65%
United States dollarcurrency in which the notional SIM The J M Smucker Co. 3.09%
investmentsinthe Portfolioare denominated. CPB Campbell Soup Co. 3.08%
The Investment Strategy is designed to provide an Health Care ABBV AbbVie Inc. 3.69%
objectlv_e measure of the Fotal return potential on AMGN Amgen Inc. 3.12%
the equity securities that itranks. The Investment PEE Pfizer Inc 3.01%
Strategy selects the stocks (the “Eligible Stocks”) of T :
dividend payingissuersinthe Indexandthathave = Careizl bz linlic. SRl
(i) a Payout Ratio of less than 75%, (ii) a Five-year Information Technology | AVGO Broadcom Inc. 3.29%
Dividend Growth Rate greater than zero and (jii) a CSCO Cisco Systems Inc. 3.50%
Five-year Earnings Growth Ratio greater than zero, GLW CorningInc. 3.31%
to construct the Portfolio. The Portfoliowill be HPE Hewlett Packard Enterprise Co. 3.64%
composed of 25 stocks and atleast three but not HPQ HP Inc. 3.11%
more thantenstocksin each of the five Eligible INTC Intel Corp. 3.84%
Sgctors.: Consumer St{aples, Consumer NTAP NetApp Inc. 3.08%
Discretionary, Industrials, Information Technology STX Srmrrie elimelom e e T 3.74%

and Health Care.

. . The Indicated Annual Dividend Yield of the Portfolio as of June 30, 2022 was 3.64% (gross of any applicable withholding tax).
The Portfoliois adjusted and rebalanced quarterly. >

Portfolio Additions Price Portfolio Deletions Price

TGT Target Corp. US$145.29 MRK Merck & Co. Inc. US$92.60
until maturity or disposition SWK  Stanley Black & Decker Inc. US$109.50 KO The Coca-Cola Co. USS$63.33
on Portfolio changes or rebalanci ng NTAP NetApp Inc. USS$63.79 KMB Kimberly-Clark Corp. US$135.96
on quarterly return of capital payments HPQ HP Inc. USS31.54 GPC Genuine Parts Co. USS$135.31

DRI Darden Restaurants Inc. US$116.10 GIS General Mills Inc. USS$75.57

CSCO  Cisco Systems Inc. Us$42.51 CMI Cummins Inc. US$196.29

S&P 500°® Index AVG Broadcom Inc. US$484.15 BMY Bristol-Myers Squibb Co. USS$75.85

PORTFOLIO ALLOCATION
U.S. equity

B Industrials 12.00%

As an allowance for the ongoing management of the
Debt Securities, the Bankis entitled to anongoing
annualamount of a specified percentage of the Value
of the Portfolio inrespect of the Debt Securities
calculated daily and paid quarterly inarrears, as
specified in the applicable Pricing Supplement.

B Consumer Discretionary 24.00%
O Consumer Staples 16.00%
W Health Care 16.00%

B Information Technology 32.00%

This fact sheet is qualified inits entirety by a pricing supplement (the “Pricing Supplement”), the base shelf prospectus dated January 21, 2016 or December 20, 2013, the program prospectus
supplement dated January 22, 2016, as supplemented August 31, 2017, or December 23, 2013, as amended and restated on November 2, 2015, andthe product prospectus supplement dated January
22,2016, as supplemented August 31, 2017, or December 23, 2013 in respect of Equity, Unit and Debt Linked securities.

Afinal base shelf prospectus containing important information relating to the securities described in this document has been filed with the securities regulatory authorities in each of the provinces and
territories of Canada. This document does not provide full disdosure of all material facts relating to the securities offered. Investors should read the final base shelf prospectus, any amendment and any
applicable shelf prospectus supplement for disclosure of those facts, especially risk factors relating to the securities offered, before making an investment decision.



Capital
Markets

RBCJ,

Global Investment Solutions

THE UNIVERSE

S&P 500° Index

Consumer Discretionary
Industrials

Information Technology

Healthcare

r Dividend Growth

Payout Ratio < 75%

Top 25
Dividend Yielders

¢ Minimum 3 Eligible Stods in
each of the 5 sectors

* Maximum 10 Eligible Stocks
in each of the 5 sectors

PAG U.S. COMPLETION STRATEGY PORTFOLIO

The Debt Securities will not constitute deposits insured under the Canada Deposit Insurance Corporation Act.

An investment in the Debt Securities involves risks. An investment in the Debt Securities is not the same as a direct investment in the securities that comprise the Portfolio and investors have no rights with respect to
the securities in the Portfolio. The Debt Securities are considered to be “specified derivatives” under applicable Canadian securities laws. If you purchase Debt Securities, you will be exposed to changes in the Value of
the Portfolio, among other factors. Price changes may be volatile and an investment in the Debt Securities may be considered to be speculative. Since the Debt Securities are not principal protected and the Principal

Amount will be at risk, you could lose substantially all of your investment.

The Debt Securities are not fixed income securities and are not designed to be alternatives to fixed income or money market i nstruments. The Debt Securities are structured products that possess downside risk.
Capitalized terms used but not defined herein have the meanings ascribed to such terms in the applicable Pricing Supplement.

The initial estimated value of the Debt Securities set forth on the cover page of the applicable Pricing Supplement does not take into account the ongoing fees and expenses applicable during the term of the Debt

Securities, including the ongoing annual component of the Note Program Amount, or any Canadian foreign tax credits or deductions which may be available to the Bank in respect of foreign withholding taxes which
may apply to dividends and other distributions received by the Bank if the Bank were to hedge its obligations under the Debt Securities by acquiring the Underlying Securities.

The S&P 500® Index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Royal Bank of Canada. Standard & Poor’s®, S&P® and S&P 500® are registered trademarks of Standard &
Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by Royal Bank of Canada. The Debt Securities are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding
the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500® Index.

®Registered trademark of Royal Bank of Canada
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